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Investor Questionnaire

The Investor Questionnaire is designed to help gain an in-depth understanding
of your investment objective, which serves as the foundation of your portfolio
construction and guides us in making investment recommendations. Your
investment objective is based on many factors, including your time horizon,
financial goals and risk tolerance. To build your portfolio, you must clearly
define your financial goals. Short-term goals may include buying a house or
financing a dream vacation. Long-term goals may include saving for your
child’s education or planning for your retirement.

Your time horizon defines when you want to achieve a goal. It could be 1-5
years, 5-10 years, 30 years or more.

Risk is an unavoidable part of investing. Historically, investments with higher
return potential have required a higher tolerance for risk. Therefore, by clearly
defining your risk tolerance, we will be better prepared to choose the most
appropriate investments for your portfolio

Over time, your goals and financial situation may change. It is important for us
to discuss any changes, as your original investment objective may need to be
re-evaluated.



Time Horizon

1. What is your age?

2. What is your primary financial goal?
WEAIth PreSErVatioN ...t sttt e e e e e st stestesresassse st aensensensennn
RN u T =T o g T=T oYl o] 1= o oY gV RS

WEAITh @CCUMUIBTION ..ottt sttt et et e e s et st et be sae st s ssbessbesnssennessresnns

3. What is the time frame for you to achieve your financial goals?

5. When do you anticipate taking withdrawals from your investment portfolio?
[N 1ESS TNAN 5 YEAIS vttt sttt e te s te st st st e e s bbbt et e s et sbeste e es e s senbesaesaensanes
IN ThE NEXE 5-10 YEAIS .ecveiuieiecie e eeettet et e eaeeaeeteste s e ea e sesassessasseasatestesteseessessasassessesarsasaasese s
More than 10 YEars fromM NOW ....c.ccccceiieie ettt se e er et st ss e erestesae sae s s seransens
6. Do you have an emergency cash reserve?
Yes, less than 3 months of after-taX iNCOME ... et e aees
Yes, about 3-6 months of after-taX iINCOME ...t e

Yes, more than 6 months of after-taX iNCOME .......oveciieiieeeiee e e s

7. Do you anticipate any major expense in the next 5 years?



Financial Goals

8. What is the primary goal for your investment portfolio?

9. Which of the following best describes your financial goals?

Preserving principal and earning a moderate amount of current income .........ccoceveveeeeeeenenen. 1
Generating a high amount of CUrFENT INCOME .......ciiiiicecece ettt st et eraes 2
Generating some current income and growing assets over an extended

L [0 L= T o 1 OO 3
Growing assets substantially over an extended time frame ..........cooeeeeeieeiececce e 4

10. How do you expect your standard of living five years from now to compare to your standard
of living today?

LSS than it IS TOAAY wivvvvieriiieiiee ettt sttt st et bt ee e st sbe st e e sen s b aere e aneans 1
The SAME @S IT S TOUAY weevveirecece ettt sttt r et et e ae e sbeebeetesbabeesaesbenbeanee seneeneene 2
Somewhat higher than it is tOaY .......cceciiiireice e e e ea s 3
Substantially greater than it iS tOAAY ...ccvee et s e e 4

11. Five years from today, you expect your portfolio value to be:

Portfolio value is not my primary concern; | am more concerned with current

TNICOMME .t ettt ettt ettt ettt e see s b et et et ebees e s s en et see seesheeae et e e ees e enbemsen e et et sae sheesreentennenenes 1
The same as or slightly more than it is today ........cccceiviveecece i 2
Greater than it iS TOAAY .ttt sttt et e aesaesbe st e e e s senbesaseeas 3
Substantially greater than it is tOAY ......ccccceiririceecece e et e e e 4

12. Generating current income from your portfolio is:

A PLIMAIY CONCEIN couiiiiiiiieiitecreeetesstesstestessreesteestesteasasssessaesessesseesteesssessss sseesssenssesssesssesssesnssenssaesses 1
NOT IMPOITANT e e e st st e e e s te st e esbe s sbeessaes e seeesaessnesbeeessnsansesas 2

13. Does generating additional taxable income concern you?

14. Do you judge your taxable portfolio’s performance by the pre-tax or after tax returns?

S = ) QRO 1
N =Y g - D PSP SRRSRRRT 2



15. With the income generated from your portfolio, you plan to:

Use all iNncome fOr [IVING EXPENSES .....c.coueuerierietee ettt ettt e rter et e e ete st st e e e e s bessebaseasaae s 1
USE SOME aN MEINVEST SOME ....eviieeieiiiitieee ettt ettt sttt bt sasseb et st s esbesatesaseennee saesaseennnesns 2
REINVEST @Il INCOME vttt sttt st be e sbe s ebse st e sa sbsenabesaeesbaennes 3

16. If this portfolio is for something other than retirement, what is the portfolio for?

17. What is the approximate average annual return that you expect or desire from your
portfolio over the long term?

OO 1
B0 et b bbb bR bR SR bR b b b s 2
D90 e bR bR bR bR bR bR b b b s b 3
L2906 o e b s s b s 4

18. Over that same time period, what average rate of inflation do you expect?

P 3o ] G (=TSSR 1

A X 2

E Y SRR 3

(5373 oYl 1.4 o ] (=T 4
Risk Tolerance

19. How often do you check the values of your investment accounts?

D 1 RO 1
WEEKIY .ttt et s te e st et e et et et e s e et et sheebeeaseseet et eenbense et ntestestenteanes 2
Yo 1 ] Y USRS 3
L@ LU= o =T o 1Y OO 4
ANNUATY ettt e te e st e et et e et e e eteste st sae e banben s et ees s et erseae e e see e e bentetaerens 5

20. For the purpose of making changes in the investment allocation, how often should your
portfolio performance be evaluated?

ANNUATTY ettt e te e st e e s et s b et s s eaeste st ste st besben b et e et e et e e areeteetese ste e benteraens 1
SEMIANNUAITY ettt e st e e et et saeebe st sbe e sesea s esaeberserseneereetestenenes 2
L@ TUE= o =T 1 OO TSROSO 3

21. Which of the following investments do you feel most comfortable owning?

Certificates Of AEPOSIT ...c.cueuiierietee ettt ettt et et s e etestese st s e besserassens 1
U.S. GOVEINMENT DONAS ...ttt sttt st vttt esesae s es st et e sassss et sesessesanesessnnens 2
Stocks Of [arge U.S. COMPANIES ....c.cceeveeieeeee ettt et ste st st eesaesaesbe st st e e s enbesaesannes 3



22.

23.

24,

25.

26.

Stocks of NeW growth COMPANIES .......cuiiee ettt et s e 4

You have just received a large amount of money. How would you invest it?

| would invest in something that offered moderate current income and

WQAS VEIY CONSEIVATIVE .oiitiiiiie ittt ettt sees st et e s sae e s et e s e saeaesbas st saeesssesstesensessseenes 1
| would invest in something that offered high current income with a moderate

AMOUNT OF FISK vttt sttt st ettt s et st s et sbe e s et areebeensesaesessensesasesanns 2
| would invest in something that offered high total return (current income

plus capital appreciation) with a moderately high amount of risk ..........cccccoveveieieiiiecnice e, 3
| would invest in something that offered substantial capital appreciation

even though it has a high amount Of riSK .......ccccueiiiriiciirce e e 4
Which of the following statements would best describe your reaction if the value of your

portfolio were to suddenly decline by 15%?

| would be very concerned because | cannot accept fluctuations in the value

OF MY POTEFONIO ettt ettt eeae e testeste e e e stebbeba et s e eteste st sa snsersnnes 1
If the amount of income | receive was unaffected, it would not bother me . wrvrerereerenneees 2
Although | invest for long term growth, even a temporary decline would concern me .......... 3
Because | invest for long term growth, | would accept temporary fluctuations

dUe t0 MArKEt INFIUBNCES ..ottt s et st st et ses s 4
During a market decline, | tend to sell portions of my riskier assets and invest them in safer

assets.

AABIEE ettt ettt et ettt et e she et e a e s she et teaate sat e b ae e sae e s eea b sae et be st sae et et eneenrennteent 1
SOMEBWAAE ABIEE .ottt ettt sttt e s sttt eae st ebe st stesessessessasses et et anearnasesteneenn 2
DISAGIEE ittt ettt et sttt she et et ettt b s e e et e st shesheeaeeae b e e tebbe s e et st sheeueeueeneees 3
SEFONEIY AISABIEE ...ttt e st st e e b et et e e e e eae st se st e e beneebenees 4

Generally, | prefer investments with little or no fluctuation in value, and I'm willing to accept
the lower return associated with these investments.

AABIEE ettt sttt sttt et et et e she et h et et et e nae et eeRbe s ehe e e e enbee she et ees e eheeeben e seeentenaee an 1
SOMEWAAE AGIEE ..ttt sttt ettt teste st e s e et e st et essassas e ste e e seasessessesars et enssasanestessennen 2
DY Y= =T OO OO TSP PRPROPPRP PR 3
SEFONGIY QISABIEE ..ottt et e st st e e s ettt e e e e st e sbesbes et aebessaneateeeas 4

If a $100,000 portfolio of stocks or stock mutual funds that you invested in for a 10 year goal
went down in value during the first year, at what point would you sell and then buy more
stable investments rather than wait for a rebound?

$95,000 (81055 OF 5B) erevviuceiecteeetie sttt sttt ettt et sa ettt et ses sttt betsae senss st st srena e 1
$90,000 (@ 10SS OF 10%) v.vvuveeeeiictctecetete ettt et ettt e st eaa s seas st sas et et et ebs s sessas st s ebabesenanas 2
S80,000 (@ 10SS OF 20%) v..veveeeeeeecicreteeteteee ettt este e et ess e ssbsaessbe b s et bessns s snssas st abeses st besenasasens 3
Less than $80,000 (a loss of greater than 20%) .......cccveeveereeeeieeseeeee et ssssae seasseesesanes 4

Would not sell no matter how much it went down in value ... 5



27. Which of the following best describes your attitude about investments outside the U.S.?

| believe foreign iNVEStMENTS are t00 FISKY ......cccoeeieueieiieiieeieeee ettt ettt seeteste s saeanenes 1
| believe the U.S. economy and foreign markets are interdependent .........cccovevvevennriveceenenn. 2
| believe overseas markets provide attractive investment opportunities .......c.ccccceeeeveeveennenee. 3

28. How long would you be willing to watch your portfolio decrease in value before you would
consider selling or re-allocating?

LSS than 6 MONTNS ..ccuiiiicie ettt et ete st st e e e es et e et are e e ebe st sresessentaneas 1
1072 5 o T o 1O OO OO OO RPRRTR 2
2 YEAIS ueteteeeeetieente et e st e e ste st te e et et te s e e te bt e she et aeabee she et te e ehe et en e sheeeabe e et et ben e et essneentesnansan 3
3 YAIS OF MOFE ..eveeeirieuierteertteutessteetesstesste st aessessteessasssasssesassessessteseseenses susanssssssessesnsassssesuessssensaessens 4

29. When you think of the word “risk” as it relates to investments, which word best describes
your feeling?

D oY =] RSP EOSSS 1
[Tl =] o - 11 0| A OO PRSRPRSRRRPNS 2
OPPOTEUNILY 1ottt sttt et e e st st e s e e sae et e ee st e saseseesreeesbes sreeeessaeseeseeanssensnsssesssenseeans 3
TR ettt sttt st et st e s et et st es s aese ses s e s eae et sen et ane et sen st ene et seseaeaneeeensesenesennns 4

30. How optimistic are you about the long term prospects for the U.S. economy?

VEIY PESSIMISTIC vttt ettt sttt e st et e s b st e b et e e e stesae st sueene et ensaesaessansensennens 1
UNSUFE it ceteee st cettete st st et st et e stesae e eatesteeateease b arteenstesbeaasees st sheausbenatesseeesbennts saesesbenssesnsesseenns 2
SOMEWAAt OPLIMISTIC cuecveiieiiciccee e st b et et et ebesbese seesessnasanes 3
VEIY OPTIMISTIC woueiieeie ettt e s sttt e et e st sbe eae et et ereeesben e aea e s e sees 4

31. How many years of investment experience do you have with the following types of

investments?

Stocks Real Estate
Mutual Funds Partnerships
Bonds Annuities
Margin Options

Other types of investments (please name)




