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2021 Tax Update: What Biden’s
Tax Plan Could Mean To You
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Expands childcare and
dependent care tax credit to
S8000 ($16,000 multiple)

Fa m | |y Increase child tax credit to
S3000 for children 17 and
Rule under plus bonus credit of

S600 for children under six

Changes

Reverts top individual rate above
S400K from 37% to 39.6%
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Capital
Gains and
Tax Basis
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Eliminate step-up in basis for
death for capital gains taxes
and real estate

Real

Re-establishes first time
Estate home-buyer’s tax credit up

|mpaCtS to $15,000

Eliminates 1031 tax-
deferred exchange for real
estate sales over S1 million
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k KING
Retirement is a Journey. Let us be your Guide.
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Retirement is a Journey. Let us be your Guide.

Paul King, CFP &

CEO, King Wealth Pla
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